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carpeting, fences tes, other or fixtures pow or hercafter connected or Fitted manner,
mmvnmmaow.nmdmhnummmmmmmmmmm :
The M. representy and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
_the'aboveﬁ%%ﬂhﬁ:ﬁ:ﬁ‘c&rd&nmwﬁfﬂdw_ﬂut%mmhhﬁmymm‘ghm
ot encumber same; Mortgagor forever id premises ortgagee, its successors
m:ndmlmttbebiwmmdm_pumwhunmemhwfuﬂydaimmnormdn::thenmeormymthaeof.
| THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS: S "
* 1. That the Mortgagor will prom the principal and interest on, the indebtedness evidenced by said promissory nots at the .
umuandmﬂnmnwthﬂﬁnmpﬂ?dg‘y N : o - m Y L *
2. That this mostgage wxﬂmﬁnh(mtgamfm additional sums which be advanced hereafter, at the option of the
hlmmc.futbcpaymtdmwpublkamts.guud o mag?ahm'olhaaxch'pmm;ﬂmwtfothe
of this and also for any made by the Mortgagee to the Mortgagor under
1962 Code of laws of South as nrsimihrstatutu-andllrlsunu'so ndvanceﬁl shall bear
nme-ntanrntauthntpmvidedinuldnntc_unlcssnthu-wlsengmedupoubyllwpartigmdshallbapaynbleatthe
dun:nddphoumgee,umlaso&uwhcpmﬁdodbvﬁﬁn&' . - o S
on

- A That Mortgigor

ty- "mortgaged whether now existing or hereafter to be erccted, insured
ormm and Mi:;m Bl?cl:mnminwgn the pol - policies o?th::gmtm am]lh inh:': company:ﬁ
. .- ‘ 3 reby @ 1 the icy or nce to the Mortgagee a
) be by the: Mortgagee should it 50 require and shall include loss payable clauses in Eivor of the
Mortgagee; and event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any.time ftﬂm sald premises insured or fail to pay the ums for such Insurance, then the Mortgagee may -cause - -
mchimprovemenge‘tfbe in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided, - o ne e 0 SOCERREE BAC Teiphiise pse. toe £ e . . )

4. ‘That the Mortgagor Will keep all improvements 1pon the mortgaged premises in good repair, and should Mortgagor fail to do
so, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
mpd;s_totbcmoﬂmedcbtunglpollcctthenmotmdexth_lsmo:tgage.withinluatuhmehmbovepmvided. .

5. That the Mortgagee may at any time requ sire the isnisnce and maintenance of insurance upon the life of any person obligated
under the indebtedness secured’i:erebyyin a sum su!f_ide:t to pay the- mortgage debt, with the Mortgagee as l:«:m:ly iary, and l:? the
Een}:::.ﬁum.sm not otherwise paid, the Moctgages may pay sa;d premiums and any amount so paid shall becomo a part of the mortgage

6. That Mortgagor agrees to pay all taxes and othés public asscssments levied against the mortgaged premises on or before the

due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee Immediately upon paymeat, and should the Mort-

- gagor fail to pay such taxes and assessments when the samo shall fall due, the Mortgagee may, at its option, pay the same and charge
o amounts 30 paid to the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortgage secures a “coastruction loan”, the Morigagor agrees that the principal amount of the indebtedness hereby
-secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
:;ns of a Construction Loan Agreement which is separately executed but is made a part of this martgage and incorporated herein by

8. That the Mortgagor will not further encumber the pmm&es sbove described, without the prior consent of the h:ioﬂp , and
should the Mortgagor s0 encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness. -

8. That should the Mortgagor alienate the mottgaged premises by Contract of Sale, Band for Tille, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, ﬁe Mortgagor or his Purchaser shall be reqbulmd to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Associdtion with a copy of the Contract of Sale, Bond for Title, or of Conveyance, and have the interest
rato on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loa maxi-
mum rate per annum permitted to be charged at that time by applicable Soulﬁ Carolina law, or a lesser increase in inlerest rate as may
be determined by the Association, The Association will notify the Mortgagor or his purchaser.of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Mol:;ﬁacgor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at itz option, may declare the tedness hereby secured to be immediately due and payable and may
institute any proceedingy necessary to collect said indebtedness. .

10, That should the Martgagor fall to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) days. or {f there shoyld be any. failtre to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set-out in thiy mortgage, the Mortingee, at its option, may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said defoult and should the Mortgagor fail to rectify said default within the
.said thirty days, the Mortgagee, may, at its option, increase the Interest rate on the loan balance for the remaining term of the loan or
for a lesser term to the maximum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate s may be determined by the Association. The monthly payments will be adjusted accordingly, - :

11. That should the Mortgagor fail to make payments of and interest as due on the promissory note and should any monthly
installment become past due for a period in excess of 15 days, the Mortgagee may collect a “late charge™ not to exceed an amount
eglllxnnlqln ftim-(S%t)"pcr centum ‘of any such past due installment -In order to cover Lhe extra-expense incident to the handling ‘of such

. 12. That the Mortgagor herehy asnigns to the Mord , its successors and assigns. oll the rents, Issues. and profits accruing from
the mortgaged premises, rctzlnlnbytlu right to collect lteg:nw'm long ns the debt hereby secured is not in arrears of J‘J:yment, but
any part of the ancipal“ indebtedness, or interest, taxes, or fire insurance premi be past due and unpaid, Mortgagee
may,_ without notice or further 3 take over the mortgaged premises, if they shali ipied by a tenant or tenants, end
mlz.-d said rents and profits and apply the same to the indebtedness herehy Wi ability to account for anything more
than the rents and profits actually , less the cost of collection. and any tenant is authorized, upon request by Mortgagee, to
make all rental payments direct to the M . without Hability to the Mortgagor, until notified to the contrary by the Mortgagee;
and should said by the Morgmgor. the Mortgagee may apply to the Judge of the
t of th nuthority to take oF CAia promists A rolloes S e R e county, ioresald for the appoint:
ment of a receiver with au ty" possession premises and collect such rents and profits, applying said rents, after pay-
i tbeul-cost of collection, to the mortgage debt without lability to account for anything more than theprenu aend profits nc‘hnl?;r
mﬁ : ! .

13. That the Mortgagee, at its oplion, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the & sums in addition to the payments of principal and interest provided in gaid note: a sum
equal to the premiums that will next become due and payable on policies of mortggage guaraty insurance (if applicable), fire and other
hazard insurance covering the martgaged property, plus tazes, and assessments nest due on the mortgaged premises {all 23 estimated by

the-Mortgagee) less all sums already paid therefor, divided by the number of months 10 elapse hefore one month prior to the date when
such premiums, taxes, and assessinents will be due payable, such sums to be held by Mortgagee to pay said premiums, taxes and
special ussessments. Should these pa exceed amount of payments actually made by the Mortmagee for toxes, assessments, or
insuranco premiums, the excess may be credited by Mortgagee on su uent payments to be made by the Mortgagor; if, however,
said sumsx shall be insufficient to make said payments when the same shall dve and payable, the Mortgagor shall pay to the
Mortgagee any amotnts necessary to make up the deficiency. The Mortgagor further. agrees that at the end of ten years from the date
bereof, Mortgagee may, at its option. apply for_rencwal of mortgage guaranty or similar insurance (if applicable) covering the balance
then remaining due on the mortgage t. and the Mortzagor may. at its optiomay the single premium required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to.the mortgage deht. in which event the Morigagor shall
repay to Mortgagee such premium payment, with' interest, at the rate specified in said promissory. note, in equal monthly installments

. over the remaining payment o e : Bl : g




